STATUTES AT LARGE

SECTION 4: Sale.-The said bonds, or any portion thereof, shall
be sold at such times at private or public sale, with or without ad-
vertisement thereof, as said trustees may determine.
SECTION 5: Payment.-The full faith, credit and resources of
said school district are hereby pledged for the payment of said bonds
and interest, and the Auditor and Treasurer of Fairfield County,
respectively, are hereby authorized and directed to levy and collect
annually a tax upon all the taxable property within said school 'dis-
trict sufficient to pay the interest on said bonds and the principal
thereof as they respectively mature, and to create a sinking fund for
the redemption of said bonds and interest at respective maturity.
SECTION 6: Exempt from taxes.-The bonds issued hereunder
shall be and are hereby exempt from all state, county, municipal
and school taxes, and all other taxes except inheritance taxes.
SECTION 7: Additional.-The bonds herein authorized to be is-
sued are in addition to all other bonds or notes previously authorized
to be issued by said school district for any purpose whatsoever.
SECTION 8: Use of prooeeds.-The proceeds from this sale of
said bonds, together with other funds available for such purposes,
shall be used to construct a gymnasium to replace the building of said
school district which was recently destroyed by fire.
SECTION 9: Greenbrier school district No. 9 borrow, Fairfield
County.-That the Trustees of Greenbrier School District No. 9,
Fairfield County, and the County Treasurer of Fairfield County, are
hereby authorized and empowered to borrow from the Commission-
ers of the Sinking Fund of the State of South Carolina a sum or sums
of money not exceeding Seven Thousand ($7,000.00) Dollars for the
said district. The amount so borrowed shall be evidenced by note
or notes to be executed by a majority of the members of the Board of
Trustees of said School District and the County Treasurer of said
County and shall bear interest at the rate of four (4%) per cent per
annum and shall be payable within a period of five (5) years from
the date of said note or notes.
SECTION 10: Payment.-That in order to provide for the pay-
ment of the said loan and interest thereon there is hereby laid an an-
nual tax upon all of the taxable property of said School District No.
9 sufficient to retire the loan plus interest within a period of five (5)
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